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Capital Group Turns $1B Bitcoin Treasury
Bet Into $6B Windfall

So, Capital Group. The 94-year-old dinosaur of mutual funds. They tossed a casual $1B into Bitcoin
treasury plays and now it's magically sitting at $6B. Not some startup VC gamble, not some crypto
degen, but an actual beige-walled, khakis-and-cufflinks institution. Like, the same guys who’ve been
pushing boring index funds for your parents’ retirement.

And the kicker is... they didn’t even go straight Bitcoin. They bought the wrappers. Strategy (aka
MicroStrategy reborn), Metaplanet, even some Mara Holdings. Basically, they didn’t stack sats
directly, they just stacked the companies stacking the sats.

| don’'t know if that makes them geniuses or cowards. Maybe both.

Why This Feels Different

| think the part that actually rattles me is how normal this is starting to feel. Like four years ago, the
idea of a mutual fund company calling Bitcoin “a commodity” and treating it like oil or gold would’ve
been laughed out of the room. Now it's a quote in the Wall Street Journal.

It's not some edgy hedge fund cowboy doing this. It's Mark Casey. A dude who worships Warren
Buffett. The same Buffett who called Bitcoin “rat poison squared.”

So either Capital Group knows something the rest of TradFi hasn’t admitted yet, or they’re just
doing what they always do: riding the herd, but earlier than the dumb money.

And isn’t that the whole irony here? Bitcoin was supposed to be the anti-herd play. The outsider’s
currency. But the second the khaki crew shows up, suddenly the price skyrockets and all the “told
you so” people look like geniuses.

The Numbers That Mess With My Head

Strategy’s stock up 2200% in five years. Let me repeat: twenty-two hundred percent. That's
dot-com bubble energy, except it's not Pets.com, it’s literally just a software company that became a
Bitcoin hoarding vehicle because Saylor went off the deep end and decided fiat was trash.

And somehow... he was right.

Corporate treasuries now holding 1,000,000+ BTC. That's over $117B at current prices. If you'd told

me in 2017 that companies (not individuals, not shady exchanges) would be hoarding a million
Bitcoin collectively, I'd have laughed. Back then the big fear was that “governments will ban it.” Fast
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forward and you've got entire balance sheets basically doubling down on the idea that governments
can’t kill it.

Metaplanet is the one | can’t wrap my head around though. A hotel operator in Japan flipping into a
Bitcoin treasury play? That's not strategy, that’s survival. They basically admitted hospitality was
cooked, so they’re pivoting into being a public HODL company. It's insane... but also maybe kind of
smart?

Do Retail Even Stand a Chance?

Here’s where | get stuck. If you're some guy on Binance or Coinbase stacking a few sats every
week, are you actually early anymore? Or are you just exit liquidity for Capital Group and Michael
Saylor?

I mean yeah, Bitcoin is still “early” in the sense that adoption is tiny compared to fiat. But when
corporate treasuries are hoarding over a million BTC and the price is six figures already, | don’t
know how much of that underdog narrative is left.

It almost feels like the game board flipped. The institutions are the apes now. They’re YOLO’ing
billions into a volatile digital rock. And the retail people, the ones who got laughed at for buying $500
worth in 2015, are the ones looking stable by comparison.

So maybe the real question is: do we front-run the next institutions? If Capital Group is already
here, who's next? Pension funds? Insurance companies? Governments? At what point does
“adoption” stop being bullish and start being... | don’t know, crowded?

Random Thought: Is This Healthy?

| can’t tell if this is good or terrible. On one hand, Bitcoin gaining legitimacy and real balance sheet
presence makes it harder for governments to casually nuke. On the other hand, the more these
whales hoard, the more Bitcoin feels like a rich man’s club all over again. The exact thing it was
supposed to avoid.

Like if you zoom out, it's basically history repeating. First it was gold. Then gold-backed paper.
Then fiat. Now digital gold. And each time, the institutions eventually boxed it up, regulated it, and
cornered it.

So what'’s stopping Bitcoin from becoming just another gated commodity that regular people “own”
through ETFs and stock proxies while the real coins sit in cold wallets controlled by billion-dollar
firms?

Closing Mess of Thoughts from my head

Part of me thinks Capital Group making $5B on Bitcoin is proof the revolution worked. Like, the old
guard bent the knee. Another part of me thinks it's proof we lost. Because if they're winning, are we
really?

It's the same cycle with every disruptive thing. The pirates and rebels break the system. The
establishment pretends it's dumb. Then ten years later the establishment quietly buys the ship,
paints it beige, and rents it back to you with fees attached.



So yeah. Capital Group’s $6B bet is both insane and completely predictable. If you're still stacking
sats, maybe you're early, maybe you're late. Depends on how you measure “the game.”

But one thing | know: the khakis are officially in the room. And once they’re here, they don't leave.
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Well this is why there was excitement about ETF's. They provided a legal and ethical path for
traditional market investors to partake in crypto market. Because let's say a fund bought 10000 BTC
and then BTC dropped 40%. Their investors would sue and possibly win.

We're going to continue seeing Wall Street invest into Crypto and this is actually going to remove
the volatility in the long-term. Holders won't be retail, it will be the Institutional Investors.

I have some BTC cold storage but | did buy MSTR because it can by in my retirement fund (IRA).



